BIKANER ELECTRICITY SUPPLY LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 004

CTN :U40100WB2012PLC181372

Email ID: bkesi@vpsg in; Website: www .ceserajasthan.co.in

Telephune +91 33 12246040

Ralance Bheet As at 115t March 2013 o .
LA memount b 1. | akh untess otherwiss sncd)

Purtleviars

/

-~

K
LU,E

(s

Nete No. Aset Jst Mareh Az ot Mt Marepy
00 m
ASSETS
Nea-current Assets
Capital ;::-me- "A 15,813.58 13.086.6
Intangible Assets 141677 1LIs2.71
Finenchal Arscl ) 1441 254
Other Noa ¢ an 491
current azsets ! 16.63 6.57
el (A) EITE] 14,100 19
:_:_wim' s 1741 364!
Trade recuivabies 9 ”
Cugh ond cash equivelens 10 Il,Z‘:\’: :: M':::_‘-,
Bank balences other than cosh & coh equivalenta n 6|15.7| 6,140 70
Othen 1 "ol o
Oriver current ussets 13 T 19126
8 TR 13,601 91
TOTAL ASSETS (A*+B) T nswal
EQUITY AND LIABILITIES
Equity
Equity Share capital " 12,755.00 12,755.00
Other Equity I8 85043 153.84
© 13,61545 12,9084
Liabilities
Noo-currend Liabilities :
Financis! Linbilities
Borrowings 16 : 500,00
Lense Lisbilities \? 70.09 95.19
Other Financisl Liabilities 17A 2995 213
Provisions 18 989 7296
Defirred tax fiabilities (Net) 18A MLQ 231.67
Other mon current liabilitia 19 865,90 4a0.12
(D) 169805 KETE
Curvent Liabilities
Fionameial Lisbilities
Borrowiags 0 8.157.94 5.903.85
Lense Linbilities 20A 2429 20.51
Trade Peysbies 2l
(s) Tom) omtsmnding dues to Micro Enterprise & Small Enterprises STI23 $2026
(b) Total cutstanding dues to ereditors other than micro eatesprise & small enterprises 17,046.05 16.240.92
Othes Pinsaciol | 1andilies 2 212.69 199.85
Othes curvent libilitics i) 752.64 778.40
Provisions u 0.6 0.352
€ 16.771.47 16261
TOTAL EQUITY AND LIABILITIES (C+D+E) 108497 17,909 12
Netes (ocinuny puri 0f Finaraal Siatenens ) R a2
This 1 the Balance Sheet ccfericd to 1n our Report of even daie
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Statement of Piafit and Lew For the year eaded Vist AMarch 1021

(All smount In Ra. Lakh, unjess otherwise stated)

Particulars Note No. For tha year caded  Por the var ended
31et Mareh 303 Jtat Meoreh 2022
omm:;n 16 6252423 367D 13
n ™13 25668
Total lncemc T e
Expemses
ouﬁ |°r "T '"'"ﬂ coergy parchased n $3.636.0) 30.634.82
ps m— » 1242 38 1.100.63
sy 29A 96324 sIs.70
Depreciation and emortisation expense 4as 9 05.47
Other Scpumm 30 1563 36 1,509.40
Total expenses " 61,488 46 %4 0. 10
il L ) 111534 L7433
Tax expease
Current tax M
Deferred tax 0175 182.48
Profit / (Less) after tax K N T
Other comprehensive lacome
lsewes thor will mot be reclassified to profir or loss
Remecsurement of defined bewafit plon (0.98) (10.15)
Dferved Tax expenses on above
Total comprebensive ncome/(lozs) for the year (wet of tax) To661 881.70
Earnings per equity share
Basic & Diluted ( Face value of Rs 10 per share) 39 033 0.70
Notes leaning par aniumu.l Shmtl'll-l 1 o 42 — —
Thas 15 1he statement of Profit and Loss 1=(errcd 80 in OMF chon of even datc
For Batkiboi, Purabit & Darberi For snd on behalf of Board of Directors
Chanered Accountants
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(AR ammot in R wndcws offerririse et} .

For the yesr radrd Jint Per O yeor exbed 310t Moreh
Foriiealary Mereh 1073 un
A. Cagh Baw from Oprereting Activities
Pro6i before Turation rnsn
= -d isstioa cup w2
LossAProfi) o sk / dinpossl of wssca {oet) 0.0
Fammce casty 9%3.24
[ e AN
Opersivng Frai ebare W € spual changn 1793 9%
Asdrgonom, e
Tvade & offcs Rxcrvablo (1399.28) Q.00
= @ naz 2n
1 rodk aml obho () abhy LS H . o 1887 10
Camd Gemrrated from Oprrations 14nw V. L
Shiviie 0 pond - S—— — - N— ——————
Nt rwah B Free (iporaiig Ariividie (WITED) 1
[ 8 Cunh fivw Trom fovesting Activiiies
Parcins: of Praperty, Plust snd Equipment / Capital Wern-in-Progress 0.943 41) 01819
Proceeeh from Salc of Praperty, Pt asd Equiprment 0.13
v mocgmasl 158 5) o Jas 77
T Nt rwnh wned bn fnocetieg Autividkes [T L3813
c Cush fow (rem Flaancing Artivitles
Reypuyexsl of Leng Tom Borowing ({500.00) (S00.00)
Paymers of Lesss Labilitics 0 N) @9.49
Net inceease / {decromse) in Shart Tonn Barrowings 225209 1N
Receipt trom comanners (or Capital Jobes, Meier Sorumity deposits 1311252 1,150,103
oy Conty pand . R 431 e - (s
St Cask Dow from Fissagg Actiiiics 1,080 8% A TR
Nat incrense / (Secveanw) in cash ind cosh equivalents T2 nn
Cavh and Cash equivaients - Openisg 24767 w8
_ Caxh and Cach ennivalents - Clasler Bolance L B T4 14 247 67
Chasges i Walaiiics ariing fram Omsnciug seilvitic [TRYTE] Canh Flame (e EETE
Cwrem borrowings 40385 moe 0.00 16574
Nuon-Crrres b ing (incladiay carren '] 1000.60 -500.00 000 500 00
Leane Loabel 115.70 1092 10.40 95.13
Tt ol liabsiliilcs Broom fimancing setivilies LD 171 47 18 40 [N E =
C oo b Madsibiibes sesibag lrom fnancing sotilile _ o1-Ape-l) Cabblams  (hhen Vh-Mur-2! __
Current borrown, LEITED) T 600 3405 35
Nos-Current & iaps (incleding coren 1500.00 -500.00 000 1000 00
Lease Lishilities S 000 048 us 1S o 1s.10
ot bishoithes [ wom fimanvisig a6 tivithis T 42 14 [N A A
This 13 tbe Cash Flow Sisaemcnt refomod 0 ia our Repon uf «vuo date
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BIKANER ELECTRICITY SUPPLY LIMIT €D

Regtarered Office: CESC Houase Chowringhee Square. Kolkata 700 001

CIN ‘U40100WB1012PLCIRIIT]

Email ID bkesk@mig in, Website. wwe cescrojasthen co in

Telephone. +91 31 22256040

5T \Tl’l\ﬁ'.\" OF CHANGES 1N EQUITY for the year ended Vot Maceh 1020

(All emoust in Re Lakh, uniess ofherwise siated)
A. Equity Share Caplts)

Changas in equily

Changes in Equity
Holance 2 0! Rertated balance av ot It falmace o ot
Shsre Ceplisi dus to 1hire copits! duriag
st Aprfl 2021 prior perted errors April 3011 e eurrest year Jist thnh 073
12,733 00 12,795 00 13,733.00
=== Changes In Equliy c-"_lﬂ;l‘l—ll enuily e
Nalanee 89 ot 2 Restaled balance a9 ot st Bolsnce ns ot
Sherce Caplial dus to share capltal daring
st April 2021 prios petlod evrers Aprv/lI I"I—  meeerietyes T M_-reh_ I_IE‘I__
12,133 00 1113500 12,183 00
B. Other Eqoiny
- . o Reserves and surples
Other Reserves
Test
Purticelan Notes s«:rm:- Premium Contingency reserve Retained Esraingy B
Balance ss o 151 April 2022 15 13328 153.38
Profu for the yeor 707 $9 70759
Other Comprehensive Income 095 %)
| emsl L oegrehensone Imcoime Lo the current yea 15 o - N Lo X T 10661
Bal s sl 11st March 2823 ) - 860 45 ik 45
(2) Previews reporting period
Purticobars Reverves and sarplus
Particetars Notes Securities Promium Other;Restryes Retalned Earuings Toral
Contingency reserve
Balance us af 151 April 2021 (727 86) 121.86)
Profir for the yeu 91 85 59185
Orher Comprehensve Income (015 (10.1%)
Total ( oungwreibensie for the current yeur £81.70 LRl
Balamcc ms &l 38t March 2022 151 84 15384

Note Remessurment of defincd benefit plans and fair value chaages relating to own credit risk of finencial liabilities designated at fair value through profit or hss shall be

i ecl

N . N
g with

recogaised os o part of
Resorves snd Serplus.

For Batliboi, Purohit & Darban
Chartered Accountarss
Fiom Registration Number - 303086E

Membership No : 061404
Kolkota,  17th May. 2023

of such items alongwith the relevant amounts in the Notes or shall be shown as 3 scparae column under
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NOTE-1

NOTE-2

NOTE-3

)

(b)

(o)

(O]

The Company has entered into a Distribution Franchise Agreement (DFA) on 14 March 2017 with Jodhpur Vidyut Vilran Nigam Limited (JAVVNL) and
CESC Limited for distribution of"electricity in Bikaner Cily, situated in the state of Rajasthan. The Company is a public pany and is incorp d under
the provisions of the Companies Act applicable in India. The registered office of the Company is localed a1 CESC House, 1, Chowringhee Square, Kolkala -
700001

The operations of the Company, are governed by the Eleclricity Act, 2003 and various Regulalions and / or Palicies framed Lhereunder by the appropriate
authorities read with the aforesaid DFA. Accordingly, in preparing the financial statements the relevant provisions of the said Act, Regulalions, DFA elc.
have been duly considered.

SIGNIFICANT ACCOUNTING POLICIES

These financial stalements have been prepared to comply in all material aspects with Indian Accounting Standards (“Ind AS™) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended rom time Lo time) notified under Scetion 133 of the Companies Act, 2013 and other provisions of
the Companies Act, 2013 and the regulations under the Electricity Act, 2003 to the extent applicable. A summary of importanl accounting policies which
have been applied consistently are set oul below.

Basis of Accounting

The financial statements have been prepared on the historical cast convenlion except for cerain financial assets and liabilitics which are measured at fair
value.

Use of cstimate

The preparation of financial stalements in conformity with Ind AS requires to make judp eslimates and assumptions that affect the
pplication of ing policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumplions are revicwed on a periodic basis. Revisions 1o accounting estimates are recognized in the period in which the estimales

are revised and in any future periods affected.

Property, plant and equipment

1) Tangible Asset

Tangible Assets are stated at cost of acquisition together with any incidental expenses related to acquisition less accumulated depreciation and accumulated
impaimment loss, if any. An impairment loss is recognized, where applicable, when the carrying value of langible assets of cash generaling unit exceed its
markel value or value in use, whichever is higher.

Useful Life of Tangible Assets is as follows:

Particulars Usclife Life of Asscts
Buildings and Structures 20-30 Years
Distribution System 15-25 Years
Fumniture and Fitlings 15-20 Years
Metering Equipment 15-25 Years
Office Equipment 6-20 Years
Plant, Machinery and Equipment 15-25 Years

i) Intangible Asset

Intangible assels comprising computer soflware expected o provide fulure enduring economic benefits are stated at cos! of acquisition / implementation /
development less accumulated amortisation

iit)
Amortisation
Cosl of computer soltware related expenditure, are amontised as per RERC guidelines

Financial asset

The financial assets are classificd in the following categories:
1) financial assels measured a1 amortised cost
2) financial assets measured at fair value through profit and loss

The classification of financial assels depends on the Company's business model for managing financial assets and the contractual terms of the cash Mow.

Al inilial recognition, the Company ineasures a financial assel al ils fair value

Financial asscts measurcd at amortised cost

Assets thal are held for collection of contractual cash Mows where those cash Mows represent solely payments of principal and interest are measured at
amortised cost. Afer initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate method. The
losses arising from impairment are recognised in the profit or loss

Financial instruments measurcd at fair valuc through profit and loss

Financial instruments included within fair value through profit and loss category are measured inilially as well as at each reporting period at fair value plus
transaction cosls as applicable. Fair value mavements are recarded in statement of profit and loss.

Impairment of financial assets

The Company assesses on a forward looking basis the exf d credit losses ialed wilh its assets carried at amortised cosl. The impainment methodology
applied depends on whether (here has been a significant increase in credit risk.

For trade receivables the simplified approach of expected lifctime losses has been r
109 Financial Instruments

d from initial ition of the receivables as required by Ind AS
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Investments
Investments (il any) in multual funds are measured at fair value through profit and loss.

Inventorics

Inventories are valued at lower of cost and net realizable value. Cost is calculated on weighted average basis and comprises expendilure incurred in the
normal course of business in bringing such invenlaries 10 their location and conditian, Obsolele, slow maving and defective inventories are identified al (he
time of physical verilication of inventories and where necessary, adjustment is made for such items.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and 1enm deposits.For the purpose of p ion in (he § ol
Cash Flows, cash and cash equivalent includes cash, cheques and drafl on hand, balances with banks which are unrestricted for withdrawal/usages and highly
liquid financial investments that are readily convertible to known amount of cash which are subject (o an insignificant risk of changes in value. Bank
overdrafl are shown within borrowing in current liabilities in (he balance sheet.

Financial liabilitics
Financial liabilities are measured at amortised cost using (he effeclive interest method.

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chiel Operating Decision Maker (CODM).

Revenue from Opcrations

Revenue from Operations include earning rom sale of electricity and other operating income and is recognised following the recognition principl
as appropriate.

Eaming from sale of electricity is net of discount for prompt payment of bills and do not include taxes and duties payable

Other operaling income represents income eamed which are incidental to distribution of electricily, like meter rental elc., and are accounted on accrual basis.
The contribution received from consumers in accordance with the Regulations which is being used for property, plant & equipment inorder to connect the
consumers to power distribution network are recognised as revenue when the service is perfonned

Other Incame
Income from inv and deposits elc. is d for on accrual basis inclusive of relaled tax deducted at source, where applicable. Interest income
arising froin inancial assets is accounted for using amortised cost method

Late payment surcharge, as a general practice is determined and recognised on a receipt of overdue payment from consumers

Purchase of Elcctrical Encrgy
Cost of electrical enerzy purchased represents power purchased from JAVVNL by the Company computed as per the methodology provided in the DFA.

Employce Benefits

Employee benefits include cost incurred on human resources deployed by the Company through direct employment, deputation from JAVVNL, secondment .
The salaries and wages, contributions to Provident Fund and Contributory Pension Fund are accounted for on accrual basis Provident Fund contributions are
made 10 a fund administered through the office of the Regional Provident Fund Commissioner. The Company, as per ils schemes, extend employee benefits
current and/or post retirement, which are accounted for on accrual basis and includes actuarial valuation as at the Balance Sheet date in respect of graluity
and leave encashiment to the exient applicable, made by independent actuary. Actuarial gain and losses are recognised in Other Comprehensive Income/
Profit & Loss account as the case may be.

Finance Costs
Finance Cosls comprise interest expenses and other borrawing costs. Such Finance Cosls is charged off to revenue. Inierest expense arising from financial
liabilities is accounted for in efMective interest rate method

Taxes

Current (ax represents the amount payable based on compulation of Lax as per prevailing axalion laws under the Income Tax Act, 1961.

Provision for deferred laxation is made using liability meihod on temporary difTerence arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statemenis using 1ax rates (and laws) that have been d or sub ially d by the end of the reporting period and are
expected (o apply when the related deferred tax asset is realised or the deferred tax liability is seitied. Deferred Tax Assets are recognized subject to the
consideration of prudence and are periodically reviewed te reassess realization thereol’. Deferred Tax Liability or Asset will give rise 1o actual lax payable or
recoverable at the lime of reversal thereof.

Current and Deferred 1ax relating to ilems recognised oulside profil or loss, that is either in other comprehensive income (OCI) or in equity, is recognised
along wilh the related ileims

Provisions and contingent lfabilitics
Provisions are recognised when the Company has a present obligation as a result of a past even, it is probable that an outflow of resources embodying
economic benefits will be required 1o setile the obligation and a reliable estimate can be made of the amount of the obligation.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the exislence of which will be confinned only by
the occurrence or non-occurrence of one or more uncerain future events not wholly within the conirol of the Company or a present obligation hat arises
from past events where it is either nol prabable that an outllow of resources embodying econamnic benefits will be required to setile or a reliable estimate of
the amount cannot be made
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NOTE-3A

NOTE-3B

INDAS 116 — Leases

The Company’s lease asset classes primarily consist of leascs for land, buildings and plant and machinery. The Company assesses whether a contract contains
a lease, at inccption of a contract A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration To assess whether a contract conveys the right to control the use of an identified assct, the Company assesses whether: (i)
the contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the period of
the lease and (iii) the Company has the right to direct the use of the asset

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease arrangements
in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes
these options when it is reasonably certain that they will be exercised

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
prior o the commencement date of the lease plus any initial direct costs less any lease incentives They are subsequently measured at cost less accumulated
depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying
asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. The lease liability is initially measured at amortized
cost at the present value of the future lease payments The lease payments are discounted using the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows

Summary Of Significant Judgements And Assumptions

The preparation of financial statements requires the use of accounting estimates, judgements and assumptions which, by definition, will seldom equal the
actual results, Management also needs to exercise judgement in applying the Company's accounting policies

Estimates and judgements are continually evaluated They are based on historical experience and other factors, including expectations of [uture events that
may have a financial impact on the Company and that are believed to be reasonable under the circumstances

The areas involving critical estimates or judgements are :-

Estimated useful life of Intangible Assets -Note -3 (c) (i1)

Estimates used in Actvarial Valuation of Employee benefits -Note- 29B

Changes In Existing IND AS

The Ministry of Corporate Affairs has notificd Companies I Indian Accounting Standard) Amendment Rules 2022 dated March 23, 2022, to amend the
following Ind AS which are effective from April 01,2022, but do not have any significant impact on the Standalone Financial Statements

(i) Onerous Contracts - Costs of Fulfilling a Contract - Amendments to Ind AS 37

(i) Reference to the Conceptual Framework - Amendments to Ind AS 103

(iii) Property, Plant and Equipment : Proceeds before Intended Use - Amendments to Ind AS 16

(iv) Ind AS 101 First time Adoption of Indian Accounting Standards - Subsidiary as a first-time adopter

(v) Ind AS 109 Financial Instruments - Fees in the "10 per cent" test for derecognition of financial liabilities

(vi) Ind AS 41 Agriculture - Taxation in fair value instruments

The Company has not early adopted any standards or amendments that have been issued but are not yet effective

2 W




Notes lormbug part of Flosnglal Siatewmaty (Copnik)
AU stmsi) on B, Lak b, umbess othors b sticil)
e

|NOTE -4 PHOPERTY PLANT AND EQUIPMENT
GROSS BLOCK AT COST DEPHECIATION NET BLOCK
Asal Asat Asat Asar Asa( Asat
PARTICULARS st April Addilions! Withdowals  Jist Mar 1st April Additions/ Withdrawals! Jist Mar 313t Mar 31st Mar

2022 Adjusimenis  Adjustments 2023 022 Adjustments Adjustments 202) 1023 2022
Lhuildings & Structures* 15723 157.23 2881 2601 584 10239 12842
I"lant and Equipment 8916 3tio & 120.26 105 49 . o 108.28 211
Distribution Sysicm 10,956 40 298 10 037 1286413 110776 649 40 00 135712 12.107.01 9.848 64
Meters and Qther 3,07570 75693 3713 3,795.29 27301 17919 215 44565 3349.64 2,802 69
| Fusmiture and Fiatures 12572 008 125.80 368S 19 . “ 8l 80.99 2887
| Ofice Equipment 18245 1278 235 19288 4642 197 [A2] s161 13527 136 0)
Vehicles -
[ Tulal LLSRA AR TGRS LN R EEET] 1499.90 880.08 197 2.372.01 15.0i3.58 1LORETR
'revious Year (2021-22) 11,338 60 1,248 )0 024 14.586.66 197 52 102 41 003 1.499.90 13.086.76
*Buildings & Suwuctures mentioncd 1 Gross Block includes Right o usc assel of Rs 132 86 Lakh as pec INDAS 116

—5 Ofiir N T3
GROSS BLOCK AT COST DEPHECIATION HET NLOCK
Asal Asl Asat Asal Asat Asal
PARTICULARS 19t April Additions! Withdrawals/  31si Mar 1st Aprll Additions! Withdrawals/ st Mar 3t Mar 308t Mar

2022 Adjusiments  Adjusimenis 023 m Adjusiments Adjustments 2023 on 2022
(Cumpuiter Soflware 3568 046 I 44 1034 in st Ino4 1439 P
(Totul A5 4% LE0] Hm 4.4 134 341 151 1004 14.3% 15.34
[V revivun Vew (207 31.67 2.01 - 35.68 7.27 307 - 1034 FIET]
5A Caplial work-In-progress ageing
Apzing for capual wrk-uvtogress avat 3] Mar 2621 i i follow:

Amount in capital wokedingeruirens o o pirde) of
Parilculars Lessthan 1 Year (-2 Years 2.3 Years More than 3 Years Total
Prvicet in Proeress 1.416.77 1416 77
Apsine fou copitil sork-m pogness asm 31 M J022 a0 follaw:
Asumgert i spisal wnek-a-poigress e 3 period ol
Particulary Less than | Year 1-2 Years 2-1 Years More (han 3 Years Tolal
Prigest in Pregrass [MEFK \ N (RN
I ‘,\ \\ -
(h) Ihete an: na such project under capital-work-in progress, whose comp is overdue or has exceeded ils cost compared \w its onginal plan as of 31 Mar 2023 and 31 Mar 2022 \ ¢ ' \, J‘\N =
04 4
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Notes farming part of Flnancial Statements (Contd.)
(All amount in Rs. Lakh. unless otlicrwisc stated)

As nt J1st As at 31st
Murch 2023 March 2022
NOTE-6 OTHERS FINANCIALS ASSETS
Sceurily Deposit 4,92 491
4,92 4.91
NOTE-7 OTHER NON CURRENT ASSETS
Capital Advance 26.51 657
Others 0.12 B
26.63 6.57
NOTE-8 INVENTORIES
Stores and spares 174.21 23641
174.21 236.41
NOTE-9 TRADE RECEIVABLES
Considered good - unsecured 18,810.12 17,162.42
Less: Allowance for doublful trade receivables (576.24) (476,50)
18,231.88 16,685.92
Ageing of trade reecivables us at 31 March 2023 is as follow:
[o] ding_ for foll duc dates from duc date of Payments
Partleulars Ll Eesuronle 6month - 1 Year 1-2Ycars 2-3 Years Morf iane] Total
Due mouth Years
Lindisputed Trade Reccivable « considercd good 416805 2,052.00 119900 210447 13,001.00 542376 18,733,858
Undisputed Trade Reccivable - credit impaircd 576.24 57624
Disputed Trade Reccivable - considered good -
Disputed Trade Rocelvable - credit impairod =
4,163.65 205200 1,199,00 1.394.47 3.001.00 6, 000,00 1581012
Less, Allowance for doubtful tade receivaliles (576.21)
Fotal trade recoivable 18.233.88
Agcing of trade reccivables as a1 31 March 2022 is as follow:
Outstanding for following duc dates from duc date of Payiments
13
Partlculars ot Less than 6month - 1 Year 1-2Ycars 2-3Years Mare(lgmr3 Total
Duc monih Ycars
Undisputed Trade Reccivable - comdercd good 3BT 241500 1,437.01 297500 2 R51.00 3,179.14 1668500
Undisputed Trade Receivable - credit impaired 476.50 476.50
Dispuled Trade Reccivable - considered good -
Dispuited Trle Revelvable - aedit impaired
182577 1415.00 143701 107800 2R5L.00 3.655.04 17,162.42
Less: Allewance for doubiful trade recuivabiles (476.500
Total trade receivable 16.685.52
NOTE - 10 CASH AND CASH EQUIVALENTS
a) Balances with banks
- In current accannts 58.42 100.75
b) Cheques , drafts on hand 17.51 14647
<) Cash on hand 045 045
76.38 247.67
NOTE -11 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Baiance in Escrow Accaunt 171 670
Deposits with original maturity of morc than 3 months 6,134.00 6.134.00
i, 135,71 140,70

(As security for payment of the Sccured Obligalions in accordance with the DFA, the Company, in the capacity of Distribution Franchisce as the legal and/ar beneficial owner of the
securcd Amounts has hypotliceated by way of first ranking charge of the aforesaid Escrow Account in favour of JdVVNL in form of Bank Deposits.)
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Notes forming part of Financial Statements (Contd.)
(Allamount in Rs. Lakh, unless otherwisc stated)

As at 3Ist March  As at 31st March

Particulars 2023 2022
NOTE - 12 OTHER FINANCIAL ASSETS
Others 0.36 0.97
0.36 0.97
NOTE - 13 OTHER CURRENT ASSETS
Othery 118.12 291.26
118.12 291.26
NOTE 14 EQUITY
a) Authorised Share Capital
15,00,00,000 Equity Shares of Rs.10 each 15,000 15,000
b) [ssued ,Subscribed and paid up Capital
12,75,50,000 ( 31.03.2022 : 12,75,50,000) fully paid up Equity
Shares of Rs 10/- each 12,755 12,755
c) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Particulars As at 31st March 2023 As nt 31st March 2022
No. of shares Amount in Lacs No. of shares Amount in Lacs
Balance at the beginning of the year 12,75,50,000 12,755 12,75,50,000 12,755
Add:Share [ssued and allotted during the year - : = :
Closing Balance 12,75,50,000 12,755 12,75,50,000 12,755
d) Terms /rights attached to equity shares :
The Company has only one class of equity shares having a par value of Rs 10 per share fully paid up. Holders of equity shares are entitled to one vote
per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the sale proceeds from remaining assets of
the Company after distribution of all preferential amounts. The distribution will be in praportion to the number of equity shares held by the
shareholders.
] Details of sharcholders holding more than 5% shares in the Company and shares held by holding co.
As at 31st March 2023 As at 31st March 2022
Name of sharcholder No. of shares % of holding No. of shares % of holding
CESC Limited along with nominees 12,75,50,000 100 12,75,50,000 100
(Holding Company)
f) Details of shares held by promoters at the end of the year
Shares held by promoters at the end of the year 3 1st March 23
o~ A
8. No Promoter name  No. of Shares*™  %of total shares & ﬁ:hang::l‘x:mg
: ye
| CTSC Limited 12,75.50,000 100%
2) Shares held by promoters at the end of the year 31st March 22

% Change during

S. Ne Promoter name  No. of Shares** %of total shares
the yeur***

| CESC Limited 12.75,50.000 100%,

\ J\\po 7
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Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

As at 31st March As at 31st March

2023 2022
NOTE -15 OTHER EQUITY
Share Application Money Pending Allotment
Retained Earnings
Surplus/(Deficit) at the beginning of the year 153.84 (727.86)
Add : Profit/ (Loss) for the Year 706.61 881.70
860.45 153.84
NOTE- 16 NON CURRENT - BORROWINGS
Secured term Loan - 500.00
- 500.00

Term loan is secured by:
First charge by way of mortgage/ hypothecation on pari pasu basis over Property, Plant and Equipment of the Company (Refer Note
4)(excluding those charged to JAVVNL) and unconditional and irrecoverable Letter of Comfort from the Holding Company.

Terms of Repayment:

. Rupee term loan Current
Maturity Profile of Long Term Loans outstanding as on 31.03.2023 from Banks Maturities

Loans with residual maturity within | year 500.00 500.00
Loans with residual maturity between 1 to 3 years . -
Loans with residual maturity between 3 to 5 years

Interest rate on Rupee Term Loan from Bank is based on spread over the lender's benchmark rate
The above loan is repayable in periodic instalments over the maturity period of the loan

NOTE -17 LEASE LIABILITIES
Lease Liabilities 70.89 95.19
70.89 95.19
NOTE -17A NON CURRENT - OTHER FINANCIAL LIABILITIES
Meter Security Deposit 29,95 32.13
29.95 32.13
NOTE -18 NON CURRENT - PROVISIONS
Provision for employee benefits 89.89 72.96
89.89 72.96
NOTE - 18A DEFEREED TAX LIABILITIES
Deferred Tax Liabilities 641.42 233.67
641.42 233.67
NOTE -19 OTHER NON CURRENT LIABILITIES
Receipt from consumers for capital jobs \ 865.90 440.12
L |
\ '- / \(J:\F%\ >~ 865.90 440.12
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Notes forming part of Financial Statements (Contd.)
{All amount in Rs. Lakh. unless aotherwise stated)

As at 31st As at 31st
March 2023 March 2022

NOTE - 20

NOTE - 20A

NOTE - 21

CURRENT - BORROWINGS

Secured
Overdraft from banks (Repayable on demand) 7.657.94 6.405.85
Current maturities of Long term borrowings 500.00 500.00

8,157.94 5,905.85
i) Overdraft facilities from banks are secured, ranking pari passu inter se, by hypothecation of the Company's current assets, as a second charge

i) The Company has availed working capital facilities from bank on the basis of security of current assets. The Company has regularly filed the
quartery and monthly slatements wilh the banks and the same are in agreement wilh the books of accounts of the company.

LEASE LIABILITIES
Lease Llabilities 24.29 20.51

24,29 20.51

TRADE PAYABLES

Trade Payables
(a) Total outstanding dues to Creditors other than micro Enterprise & Small Enterprises 17.,046.05 16,240.92

(b) Total outstanding dues to micro Enterprise & Small Enterprises**** 577.23 520.26
17,623.28 16,761.18

Ageing for trade payables outstanding as at 31 March 2023 is as follows:

Outstanding for following due dates from due date of Payments

Particulars
Eessithamk 1-2 Years 2-3 Years More than 3 Total
Year Years
(iy MSME 577.23 577.23
(if) Others 6,779.08 1,997.96 2,106.49 6,162.52 17,046.05

(iii) Disputed Dues-MSME
(iv) Disputed Dues-Others

Total 7,356.31 1,997.96 2,106.49 6,162.52 17,623.28

Ageing for trade payables outstanding as at 31 March 2022 is as follows:

Outstanding for following due dates from due date of Payments

Particulars Less than 1 More than 3
Year 1-2 Years 2-3 Years Years Total
(i) MSME 520.26 - = - 520.26
(if) Others 7,933.55 2,098.68 251.24 5,957 45 16,240 92

(iil) Disputed Dues-MSME - - - .
(iv) Disputed Dues-Olhers =
Total 8,453.81 2,098.68 251.24 5,957.45 16,761.18

**** The above information regarding MSME has been determined to the extend such parties have been identified on the basis of information
available with the company.

(a) the principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier Nil Nil
at the end of each accounting year;

{a) the amount of interast paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Nil Nil
Davelopment Act, 2006 (27 of 2005), along with the amount of the payment made to the supplier beyond the
appointed day during gach accounting year

(c) the amount of interest due and payable for the period of delay in making payment (which has been paid but Nil Nil
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounling year; and Nil Nil

(e) the amount of further interest remaining due and payable even in the succeeding years, until such date when Nil Nil
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

.
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Notes forming part of Financial Statements (Contd,)
(All amount in Rs. Lakh, unless otherwise stated)

As at 31st March  As at 31st March
2023 2022
NOTE -22 OTHER FINANCIAL LIABILITIES
Payable towards miscellaneous services to
-Related parties 212.69 159.85
212.69 159.85
NOTE-23 OTHER CURRENT LIABILITIES
a) Liability towards taxes, duties etc 5§9.75 84.21
b) Others 692.89 694.19
752.64 778.40
NOTE -24 NON CURRENT - PROVISIONS
Provision for employee benefits 0.63 0352
0.63 0.52
NOTE -25 CONTINGENT LIABILITIES AND COMMITMENTS
a) Commitments of the Company on account of estimated amount of contracts remaining to be
executed on capital account and not provided for 467.05 lakh. (Previous year - 259.42 lakh)
b) Other money for which the company is contingently liable :
(i)Bank Guarantee : Rs. 3300 lakh (Previous year -Rs 3300 lakh)
(ii)Standby Letter of Credit :Rs. 9684 lakh (Previous year -Rs. 9684 lakh)
NOTE-26 REVENUE FROM OPERATIONS
a) Earnings from sale of electricity 61,140.00 54,926.94
- Net of rebate 348.37 lakh (31.03.2022: 427.93 lakh)
b) Other Operating Revenue
Contribution from Consumer 865.07 1,039 40
Others 519.18 757.41
62,524.25 56,723.75
NOTE-27 OTHERINCOME
Interest income 258.53 244 37
Miscellaneous income 21.02 12.31
279.55 256.68
NOTE -28 COST OF ELECTRICAL ENERGY PURCHASED
Cost of electrical energy purchased 55,636 01 50,634 82
55,636.01 50,634.82
NOTE-29 EMPLOYEE BENEFIT EXPENSES
a) Salaries, wages and bonus 1,170.79 1,045 71
b) Contribution to provident and other funds 44 .44 43 67
c) Employees' welfare expenses 28.31 21.40
1,243.54 1,110.78
Less: Transfer to Other Comprehensive Income* 0.98 10.15
1,242.56 1,100.63
* As per Ind AS 19, Actuarial gain or loss on post retirement defined benefit plans has been recognised in Other Comprehensive income
NOTE - 29A FINANCE COST P

Finance costs

963.24

815.78

963.24

815,78




Notes forming part of Financlal Statements (Conid.)
(All amount in Rs. Lakh, unless otherwise stated)

9B Employee Benefils
The Company makes contributions for provident fund and pension towards retirement benefit plans for cligible employees. Under the suid plans, the Company is required to
contribute a specificd percentage of the employces® salaries to fund the benefits. Liabilitics at the year-end for gratuity and lcave encashment have been determined on the
basis of actuarial valuation carricd out by an independent acwary, based on the method prescribed in Ind AS 19 - "Employec Bencfits” of the Companies (Indian
Accaunting Standards) Rules 2018

Net Linbility / (Asset) recopnized in the Balance Sheel:

| As al 3151 March, 2023 As at 31st Mucch, 2022
I_ Gratuity Leave E h Gratuily Leave Encashment
Present value of funded obligation 49.26 41.26 4031 3316
Fair Value of Plan Asscts . - - -
49.26 41.26 40.31 3316
Present value of un-funded abligation . - - -
Unrecognised past service cost . . 3 -
Net Liability/(Asset) 49.26 41.26 40.31 33.16
Expenditure shown in the Note to St of P'rofit and Loss as folluws:
For the year ended 31st March, 2023 For the year ended 31st March, 2022
Graluity Leave Encash Gratuity Leave Encashmenl
Current Service Cost 798 7.79 6.45 6.82
Interest Cost 286 225 .61 142
Actuarial loss/(gain) . 309 - 591
Past Scrvice Cost - -
Total 10.84 13.13 8.06 14.14
Other Comprehiensive Income
For the year ended 31st March, 2023 For the ycar ended 31st March, 2022
Graluily Leave Encashment Gratully Leave Encashmont
Actuarial loss/(gain) 0.98 - 10.15
Total 0.98 - 10.15
13 iliation of Opening and Closing Balances of (he prezent value of obiligati
For the year ended 31st March, 2023 For the year ended 31st March, 2022
Gratuity Leave Encashment Gratuoily Leave Encashment
Opcning defined benefit obligation 40.31 3316 24,34 2176
Current Service Cost 798 .19 645 682
Past Scrvice Cost - . - .
Interest Cost 2.86 225 1.61 142
Actoarial loss/(gain) 0.98 3.09 10.15 5.91
Bencfits paid (287 (5 04) (2.25) (2.74)
Closing Defined Benefit Obliration 49.26 41.26 40.31 33.16
For the year ended 31st March, 2023 For the year ended 31st March, 2022
Movements in net liability/(asset): Gratuily Leave Encasl t Gralulty Leave E h
Opcnine balance - Net liabilitv/(assct) 40,31 13116 24.34 21.76
Mov. in contributions by the cmplover 28N (5.04) (2.25) (2.74)
Expenscs (income) recognized in income stalcment 10 84 13.13 8.06 14.14
Expense (income) recoenized in OCJ 0.98 - 10.15 -
Net labilitv/(assets) - Status 49.26 41.26 40.31 33.16
For the year ended 3(st Morch, 2023 For the year ended 31st March, 2022
Sensitivity Gratuity Leave E I Gratuily Leave Encashment
DBO a1 31.3 with discount ratc +1% 43 37 3575 35.24 28.67
Comresponding scrvice cost 676 6.45 542 572
DBO at 31 3 with discount rate -1% 5631 47.95 46.41 1864
Corresponding service cost 9.49 9.46 773 8.17
DBO at 31.3 with +1% salary escalation 56.40 48.04 45.59 3872
Correspondine service cost 951 9.48 1.70 8.19
DBO at 31 3 with -1% salary cscalation 4321 35.60 35.66 28.54
Corresponding scrvice cost 6.73 642 5.42 5.69
DBRO at 31.3 with +50% withdrawal rate 49.38 41.48 4044 33.37
(orrespondiny service cost 7.99 7.86 6.46 6.87
DBO at 31.3 with -50% withdrawal rate 49 14 4] 04 40.17 32.96
Correspomding service cosl 797 7.73 6.44 6.76
DBO al 31.3 with +10% mortality ratc 49.30 4130 40.35 33.20
Correspondint scrvice cost 7.99 7.80 6.46 6.82
DBO at 31.3 with -10% mortality ratc 49.22 41.22 4027 3313
Corrcsponding scrvice cost 7.97 7.78 6.44 68l

The above sensitivily analyses are based on a change in an assumption while holding all otlier assumptions constant. In practice, this is unlikely 10 occur, and changes in
some of the assumptions may be corrclated. When calculating the sensitivity of the defined benefit obligation to significant acluarial assumplions the same method (prescnt
value of the defined benefit obligation catculated with the projecied unit credit method at the end of the reporting pariod) hys been applied as when calculating the defined
benefit liability recognised in the balance sheel, \ & K
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For the year ended 31st March, 2023 For the year ended 31st March, 2022
Estimated Cash Flows (Undiscounted) Gratuity Leave Encashment Gratuiry 1.cave Encashment
Ist Year 0.31 0.34 0.26 0.28
2105 Years 7.96 7.59) 1.49 1.31
610 10 Years 33.55 16.42 36.35 22.20
More than 10 Ycars 109.51 118.00/ 97.24 97.61
For the year ended 31st March, 2023 For the year ended 31st March, 2022
Actuarlal ions Gratuity Leave Encash Gratuity Lenve E I
Diiscount mle current year (%) 7.20 7.20 1.35 735
Expected rate for salary inercases (%) 5.00 5.00 5.00 5.00
Pension trend (%) . - - -
Number of insured cmployees 79.00 79.00 64.00 64.00
Number of insured relired persons - - - .
Number of defined conttibution plans - - - .
Numbier of defined benefit plins 1 .00 1.00 1.00 1.00
thereof number of defined benefit funded - . - .
thercof number of defined benefit unfunded 1.00 1.00 1,00 1.00
Expected conlributions to be paid for next year - -
Weighted average duration of the defincd bencfit plan (in years) 1527 17.04 16.11 1749

Mortality Rate
Mortality rates prior to retirement for the valuation as a1 31 March 2023 were taken from Ihe standard table — Indian Assured Lives Mortality (2012-14) ultimatc. The same
for the valuation as at 31 March 2022 were also taken from the same standard tablc — Indian Assurcd Lives Mortality (2012-14) ultimate.

Risks to which the plan exposes the enlily i.e. the valuation results may go wrong:

Credit Risk : [f the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/ are unable to discharge their abligations including
failure to discharge in timely manner

fon lect <ol

Pay-as-you-go Risk : For financial planning could be difficult as the benefits payable will directly affect the revenue and this could be widely fluctuating
from year 1o year. Moreover there may be an opportunity cost of better invesiment returns affecting adverscly the cost of the scheme.

Discount Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in di rate will Iy i in the ultimate cost of providing the above
benefit thereby increasing the value of Ihe liability.

Liguidity Risk: This risk arises from the short term asset and liability cash-flow mismatch thereby causing the company being unable to pay the benefits as they fall duc in
the shart term. Such a situation could be the result of holding large illiquid assets disregarding the results of cash-flow projections and cash outgo inflow mismatch. (Or it
could be duc to insufTicient asscts/cash, )

Future Salary Increase Risk: The Scheme cost is very sensitive to the I future salary lation rates for all final salary defined benefit Schemes. If actual future
salary cscalations arc higher than that assunied in the valuation actual Scheme cost and hence the value of the liability will be higher than that estimated

Demographic Risk: In the valuation of the liability certain demographic (mortality and attrition rates) assumptions are made. The Company is exposcd to this risk to the
extent of actual expericnee eventually being worse compared (o the assumptions thereby causing an increasc in the scheme cost

Regulatory Risk: Gratuily Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-datc). There is a risk of change in the
regulations requiring higher grawity payments (c.g. raising (he present ceiling of Rs.20,00,000, raising accrual rate from 15/26 cte )

The above is a set of risk exposures relating to Gratuity Scheme in general. It is strongly advised that the Company should carcfully examine the above list and add more

risks if appropriate while preparing its financial discl
\ ' \
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Notes forming part of Financial Statements (Contd,)
(All amount in Rs. Lakl, unless otherwise stated)

Particulars As at 31st As at 31st
March 2023 March 2022
NOTE -30 OTHER EXPENSES
a) Consumption of stores and spares 20.51 10.87
b) Repairs
Plant and Machinery - -
Distribution System 1,240.41 1,005.64
Others 3.34 0.68
1,243.75 1,006.32
c) Insurance 13.64 8.16
d) Rent 1.01 0.36
e) Rates and taxes 11.91 11.89
f) Audit Fees - as statutory auditor 1.48 1.48
g) Audit Fees - as tax auditor 0.18 0.35
h) Audit Fees - In other Capacity 0.12 0.06
i) Communication Expense 34.78 66.82
» Printing & stationery 14.14 13.78
k) Travelling 7.08 4.72
1) Car Hire 105.18 97.63
m) Legal & other fees 23.42 12.96
n) Advertisement 17.92 15.86
o) Security 123.12 84.56
p) Generator Hire charges 7.62 7.18
Q Meter reading & collection expenses 382.34 369.89
r) IT Expenses 236.00 236.00
s) CSR Expenditure[Refer Note (a) below] 36.59 18.67
t) Technical & Commercial Service 167.41 146.62
u) Miscellaneous expenses 515.19 434.62
2,963.36 2,549.40
(a) CSR Expenditure
Amount required to be spent during the year as per section 135 of the Act : 36.45 18.43
i) Amount of expenditure incurred 36.59 18.67
if) Shortfall at the end of the year .
iii) Total of previous years shortfall
iv) Reason for shortfall NA NA
V) Nature of CSR activities
a Promoting Health Care including preventive health care 5.83 8.33
b Empowering Women 491 1.73
c Promoting Education /Making available safe drinking water 21.55 5.76
d Measures for reducing inequalities faced by socially and economically backward 285
groups ’
Training to promote rural sports,nationally recognised sports, Paralympic sports,
B Olympic sports =0 )
, Details of related party transactions, e.g., contribution to a trust controlled by the
v company in relation to CSR expenditure as per relevant Accounting Standard ) .
Where a provision is made with respect to a liability incurred by entering into a
vii) contractual obligation, the movements in the provision during the year should be .

shown separately \
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Notes forming part of Financial Statements (Contd.)
(Allamount in Rs. Lakh, unless otherwise stated)

NOTE-31

a)

b)

NOTE-32

Fair valuc measurements

The carrying value and fair value of financial instruments by categories as at the end of the year is as follows:

31st March 2023 31st March 2022
Amorteed gvroct FvTeL Amortzed gvroct FvreL
Financial assets
Trade Receivables 18,233.88 - - 16,685.92
Cash and cash equivalents 76.38 - - 24767
Bank balances other than cash & cash equivalents 6,135.71 - - 6,140.70
Others Financial Assets 5.28 - - 5.88 -
Total financial assets 24,451.25 - - 23,080.17
Financial liabilities
Borrowings 8,157.94 - - 6,405.85
Trade Payables 17,623.28 - - 16,761.18 - -
Other Financial Liabilities 242,64 - 191.98 - -
Total financial liabilities 26,023.86 - - 23,359.01 - -

The different levels have been defined below:

Level 1: financial instruments measured using quoted price. The fair value of all equily instruments which are traded in the stock exchanges
is valued using the closing price.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data.

The following methods and assumptions were used to estimate the fair values

i. The carrying amounts of (rade receivables, trade payables, other bank balances, cash and cash equivalents, current borrowings are
considered to be (he same as their fair values, due to their short term nature.

ii. Security deposit on rented premises is based on discounled cash flows using a current borrowing rate.

iii. Fair value of financing instruments which is determined on the basis of discounted cash flow analysis, considering the nature, risk
profile and other qualitative factor. The carrying amount will be reasonable approximation of the fair value

For the year ended 31.03.2023, Others under Revenue from Operations include Rs 865.07 lakh being contribution from consumers related
to such capital jobs which are completed within 31.03.2023




Notes forming part of Financial Statements (Contd.)

NOTE- 33

NOTE- 34

Financial risk management

The Company’s activities expose it to credit risk, liquidity risk, capital risk and market risk (including interest rate risk and currency risk) The
Company's overall risk management strategy seeks to minimise adverse effects from the unpredictability of the financial markets on the
Company's financial performance

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk management for the Company

i) Credit risk

In order to manage credit risk arising from sale of electricity, multipronged approach is followed like precipitation of action against defaulting
consumers, obtaining support of the administrative authority. The trade receivables are secured by the security deposits obtained and
maintained by the Jodhpur Vidyut Vitran Nigam Limited from consumers

ii) Liquidity risk
The Company manages its liquidity risk on financial liabilities by maintaining healthy working capital and liquid fund position keeping in
view the maturity profile of its borrowings and other liabilities as disclosed in the respective notes

iii) Market risk
a) Interest rate risk

The Company is exposed to interest rate risk because it borrows fund at both fixed and floating interest rates, The risk is managed by the
Company by maintaining an appropriate mix between fixed and floating rate borrowing

b) Currency risk
The Company has no foreign currency risk exposure.

Capital Management
For the purposes of the Company's capital management, capital includes issued capital and all the other equity reserves. The primary objective
of the Company's capital management is to maximize shareholder value. The Company manages its capital structure and makes adjustments in

the light of changes in economic environment and the requirements of the financial covenants, if any

The Company has not declared or paid any dividends during the year (Previous Ycar: Nil)

NOTE- 34 A Additional Information:

Additional Information:

i)

ii)

iv)

v)

vi)

viL)

viii)

1X)

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property

The Company does not have any transactions with companies struck off.
The Company does not has any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

b provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

Since the Company does not have any subsidiary, compliance with the provisions of layers of subsidiaries under the Companies Act, 2013,
read with Rules made thereunder, does not apply to the Company

The Company is maintaining its books of accounts in electronic mode and these books of accounts are accessible in India at all times and the
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Notes forming part of Financlal Statements (Contd.)
(All amaunt in Rs. Lakh, unless othenwise stated)

NOTE-35 RELATED PARTY - DISCLOSURE

A, rant- uitler g to control as defined o Tul AS 110
Rainbow Investments Limited

B. Holding Company
CESC Limited

C. Entitics under Common Conteol

Name

Relationship

Ranchi Power Digtribution Company Limited
RPSG Ventures Limited

D. Kev Munavemunt Pe rsonnel (KAP)

Fellow Subgidinry
Common Control

Name

Mr. Ramesh Chandra Agarwala

Mr. Gautam Ray

Mr. Rajarshi Banerjee

Ms. Gargi Chatterjea

Mr. Aniruddha Basu

Mr. Prem Ranjan Kumar

Mr. Shriprakash Joshi (from 08.02.2023)

Mr. Santanu Bhattacharya (iill 11.11.2022)
Mr. Jayanta Roy Choudhury (from 08.02,2023)

E. Details of_transactions between the Company and related partics and status of

Director
Director
Director
Director
Director
Director
Director
Manager
Manager

Name Nature of Transaction e LCLLC g B
2022-23 2021-22 I0-Mlur-23 31-Mar-22
CESC LIMITED Expense Payable 232.38 176.14 212.69 159.85
RANCHI POWER DISTRIBUTION COMPANY LIMITED Stock Transfer 6.36 -
RPSG VENTURES LIMITED Expense Payable 236.00 236.00 | - B
N o [N \ 1t
REMUNERATION OF KEY MANAGERIAL PERSONNEL Shiort Teom Employee Benefits 75.10 92.28 ‘\\1_! / A
Retirement Benefits 18.37 18.08 A7 =— s




Notes forming part of Financlal Statements (Contd.)

NOTE-36 Ratlos

The following are analytical fur the

yenr ended 31 March 2023 gnd 31 March 2022

Jlst March

3lst Mareh

Expalnation of Change more than

S. No. Particulars Numcrator Denominator 2023 2022 % Change 25%
1 Current Ratio Current Assets Current Liabilities 092 1.00 -1.50%| -
2 Debt-Equity Ratio Total Debt Total Equity 0.60 0.50 20.74%] -
Eamings before intcrest, waxcs,
3 Debt Serviee Coverage Ratio depreeiation, and amortization Debt Service 2.00 202 -0.88%| -
4 Return on Equity Ratio Net Profit afer tax Average Sharcholder’s Equity 53% 1.1% -24.66%| Incresc in Deferred Tax Expenses
5 ‘Trade reccivable lumnover ratio Revenue from Opcerations | Average Trade Receivables 3.58 3.3 -3.89%| -
6 Trade Payable umover ralio Cost of Fucl & Power Purchase Average Trade Payables 346 3.65 ~5.26%| -
Increasc in revenuc and decreasc in
7 Net Capital tumover ratio Revenue from Operations Average Working Capital (118.40) 42.19 -380.64% | Working Capital
8 Net profit ratio Nel Profit afier lax Total Income 1.1% 1.5% -27.29%| Decrease in Profit.
9 Hetom on capiinl employed Eaming before interest and taxes Capital Employed 9.3% 10.2% 8.91%| -
10 Retum on Investment Income 2 d from investmems Avoraga liwestmerl Tunds 4.2% 40% 5.70%) -

For Balliboi, Purohit & Darbari
Chariered Accountants

Fim lepigimtion Number - 303086E
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For and on behalf of Board of Directors

Rajarshi Bancrjce

Director

DIN: 0005310850
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Shifprnkash Govardlian Joshi

Dirpetor

[N 000711 1381

Monika Kushwaha
Company Sccretary




Note - 37 IND AS 116
(All amount in Rs. Lakh, unless otherwise stated)
The Company has adopted IND AS 116- LEASES

Right-of-use assets recognised and the movements during the period

Particulars Building Total

1st April 2022

Right of Use Assets* 107.65 107.65
Addition:

IND AS -116 - -
Deletion -
Amortisation 25.21 25.21
31st Mar 2023 82.43 82.43

Lease liabilities and the movements during the period:

Particulars Total

1st April 2022

Minimum Lease Obligation* 115.70
Addition:

IND AS -116 -
Deletion -
Interest expenses incurred during the period 10.40
Payment of lease liabilities 30.92
31st Mar 2023 95.18
Current lease liabilities 24.29
Non-current lease liabilities 70.89

* Erstwhile under IndAS 17

Future minimum lease payments during next one year Rs 24.29 lacs, later than one year but not later than five years Rs
70.89 lacs and later than five years Rs. 0.00 Lacs

The following are the amounts recognised in profit or loss:

Particulars Total

Depreciation expense of right-of-use assets 2521
[nterest expense on lease liabilities 10.40
Total amount recognised in profit or loss 35.61




NOTE- 38

NOTE- 39

NOTE- 40

The major components of Deferred Tax Assets / (Liabilities) based on the timing difference as

at 31st March, 2023 are as under :

Particulars As at 31st As at 31st March,
March, 2023 2022

Liabilities

Exeess of tax deprecintion over book deprecintion 1,742.52 1,273.19
TOTAL 1,742.52 1,273.19

Assets F .
Busincss loss and Unabsorbed depreciation 930.08 899.08
Others 171.02 140.44
TOTAL 1,101.10 1,039.52
Net Deferred Tax Assets (Liability) -641.42 -233.67
Net Deferred Tax Liability of FY 22-23 Rs -407.75 Lakh as above has been recognised.
Earnings per share:
Computation of Earnings per share

Particulars 2022-23 2021-22

Profit / (Loss) After Tax (Rs. in lakh) (A) 707.59 891.85
Weighted Avcrage no. of sharcs (B) 12,75,50,000 12,75,50,000
Basic and Diluted Earnings per share of * 10/- (*) A/B 0.55 0.70

As per the terms of Distribution Franchisc Agreement dated 14-03-2017 an independent auditor is required to audit the average billing rate of the
distribution arca on quarterly basis and provide its report within 15 days of the quarter. M/s CRISIL, the indcpendent auditor has conducted the
audit upto 31-03-2020 and have provided draft reports on ABR, which arc yet to be accepted by both parties i.c. IDVVNL & BKESL. In view
of the abave the impact of the same may not be determined. At the same time M/s KPMG has been appointed as an independent auditor for the

period starting from Olst Apr 2020. Report from their end for the concerned periad are still awaited.
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NOTE- 41 The Company is engaged in distribution of electricity and does not operate in any other reportable
segments. The reportable business segments are in line with the sagment wise information which is
being presented to the CODM. There are no reportable geographical segments, since ail business is

within Indin.

NOTE- 42 The Company has reclassified previous year's figures 1o conform to this yesr’s classification slongwith
other regrouping / rearmangement wherever necessary.

For Batliboi, Purokit & Derbari
Chartered Accouniants
Fmm R cgstraton Number - 303086E
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For and on behalfl of Board of Dircelors

Rajarshi Banerjee
Director
DIN: 0005310850 DIN: 0007111381
\
Chandi Kant Soni Mmd{lﬂhw{
Chief Fifionce officer Company Secretary
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